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FIDELITY FEDERAL SAVINGS “XND LOAN ASSOCIATION
CREENVILLE, SOUTH CABROLINA

MODIFICATION & ASSUMPTION AGREEMENTX 4

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greerville, Scath Carolina, bercinafter referred to as the ASSO-
CIATION, is the cwner and holder of a promizsory rote dated Ju}'y 23 ] 1975 . executed by T. Valter ‘l

Brashier and Christine M. Brashier <n the original sum of & 187,500 00_ tearicg
interest atéhe ﬁ!e 0{1_.9_—3—,5-—-_ and secured by a first rortgage cn the premises being krown as QMLbﬂlldmg
on S.C. Highway 14, shown 1n , P

lat Bk. 5-H __ which is recorded in the RMC office for
Greenville County in Mortgage Boo __l.’-i-gé__——-. page ___._m— title to which property is pow being transferred

)4 :
to the urdersigred OELIGOE(S}, who haz {have) apread to assume sald merigage lean and to ray the talance due thereon; )
WHEREAS the ASSOCIATION kas arreed 1o s2id transfer of cwrersbip of the mortgaged prﬁbgf-.[‘tz the OBLIGOR and his
assumptizn of the mortgage loan, provided the interest rate on ihe balenee due is increzsed from — &0 % to a present

rate of 9 3/4 <z, and can be escalaled as Eereirafter stated.
NOW, THEREFORE, this agreement made arnd entered into this _3_1-‘.—@— day of FEM’ 19 76

‘he ASSOCIATION, as mortgagee, and Michelin Market Survey Corporation .
as aseuming OBLIGOR,

WITNESSETH:
In econsideration of the yremises 2rd ke furtker sum of $1.00 pzid by the ASS0C IATION to the OBLIGOR, receipt of which is

Lereby ackrowledged, the ardersigred parties agree as follows: 184 . 666 .25 )
{1) Tkat the loan halarnce at tke time of this assumpticn is § 2 - - tkat the ASSOCIATION 15 presently increas-

, by and between

irg the interest rate oa tke lalarzce to _2—3Ll" ct. That the OBLIGOR agprees to repay said obligation in monthly inztallments

of $—2 - e2ch with payments to be applied first to irterest ard then to remainirg prircipal talaree doe frem month to

month with the first monthly payment being due FEbruary i, . 1916—--

{2) THE UNDERSIGNED agree(s) that the aforesaid rate of intereston 1his cbligation may from time to time in the discretion
of tha ASSOCIATION Le jncreazed to the maximum rate per annum permitied to e tgharfed by the then applicable Soath Carolina

law. Provided, however, that inno event chall ike maximum rate of interest exceed l 4 ( )<% per annum oOn
the talance due. The ASSOC IATION shall send written netice of any irereazse in interest rates to ke last yrown address of the
OBLIGOE(S) ard such increase shall become effective thirty (30) days after written rotice is mailed. It is furiher agreed that the
monthly installment payrenis may ke adjasted in proportion to frerements in interest rates to allow the obligation to be retired
in foll in substantially ike same time as would have occurred prior to any escalaticn in interest rate.

(3) Shkould any ir=tallirent payment become due for a period in excess of {(15) fifteen davs, tbe ASSOCIATION may collect a
«L,ATE CHARGE™ not to exceed an amount equal to five per centum (57%) of any such past due jnstallicent payment.

(4) Privdege is reserved by the obligoer to make additicnal payments on the principal lalarce assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve {(12) month peried beginning on the anniversary of the assumption
exceed twenty per centum (20°¢) of the origiral principa! talance assumed. Furiber privilege is reserved to pay in excess of twenly
yper centum (205¢) of the original priccipal balarce ascomed upon payment to the ASSOCIATION of a premium equal to six {6)
montks interest on such excess amount computed 2t the then prevailing rate of interest according to the terms of this agTeement
between the urdersigred parties. Provided, however, tte entire halance may be paid in foll without any additional premium during any
thirty (30) day notice period after tke ASSOCIATION Eas given written rotice that ihe interest rate is to be escalated.

- gsl That a¥l terms and conditions as set oat in the rote and mortgage ehzll contirte in full force, except as modified expressly by
is Agreement.
bei {6) That thi:-;na:‘gree_ment chall Lird jointly and severally tha successors and assigns of the ASSOCIATION ard OBLIGOR, his
-2Irs, SUCCEsS0TS assigns.
IN WITNESS WHEREOF the parties hereto Rave sel their karnds and seals this _9_1.:.9_ day of February . 19?—6——.

I yeserxe of: a 6 g /( y FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
. ‘ .. WYCHE, BURGESS, ({FRE

n the
Dot EMAN & PARHAM . P.A.
,Lﬁm/»wb d By (o ln ‘4”‘”‘“‘“&\;*_, Ay B “f:Emm

RVEY CORPORAIFHQY
By: % /M (SEAL)

Assaming OBLIGOR(S)
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Association™s consent to the assumption outlined above, and in forther

consideration of Orce dollar {31.00), the receipt of which is hereby ackrnowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the s of this Modification and Aszumplion Agrgfmen ‘a;ree to Le bound thereby.

In the §fesence of: : L"M (SAAL)
V. e Zrdncs i
3
: —1 (-~ {SEAL) '
{SEAL) :
Transferring OBLIGOR(S) :
STATE OF SOUTH CAROLINA )
PROBATE ;
COUNTY OF GREENVILLE )
Personally appeared before me the arndersigrned who made oath that {(s)ke sawfﬁ_lﬁ_wﬂﬁs_————
sign, seal and deliver the foregoing Agreement(s) ard that (s)he with tte other subseribing witness witnessed the execution thereof. I
SWORN to before me this

. :Z/%—ﬂ (SEAL) %M(ﬁ/ é; %{A,

tare Public for South Carolina /£,
My commission expires:  //) —f K7~ /(a

pe v

arporaEn FE3 5 'TB At 3:26 P, 19731
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